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Independent Auditors™ Report

To the Members of Kolkata Metropolitan South City Development Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS Financial Statements of Kolkaty Meteopolitan South City
Dievelopment Limited (“the Company™) which comprise the Balance Sheet us at 31" March, 2018, the
Profit and Loss (including the Statement of other comprehensive income) the Statemont of Changes in
Equity and the Cash Flow Siatement for the year then ended, and 2 summury of significant accounting
policies and other explanatory information (herein ofter referred 10 as “the Ind AS Finnnetal
slalements™,

Munagement’s Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of the
Companics Act, 2013 (“the Act") with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the finoncial position, finarcial performance including other
comprehensive income,; cash flows and changes in cquity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
preseribed under Section 133 of the Acl read with the Companies(Indian Accounting Standards)
Rules 2015 a5 amended.

This responsibility also includes maintenance of ndequate secounting records in necordance with the
provisions of the Act for sufepuarding the assets of the Company and for preventing und detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accurney and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
findncinl statemenis that give o troe and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility 14 to express an opinion on these Ind AS Finanejal Statements based on our audit. We
have taken into aceount the provisions of the Act, the sceounting nnd auditing standords ond ratiers
which are required to be included in the asdit repert under the provisions of the Act and read with the
Rules issued there under and the Order issued under section 143(11) of the AcL

We hove conducied our audit of the Ind AS Financial Statements in sccordonee with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requircments and plan and perform the audit 1o obtin reasonable assurance about whether the
Ind AS finuncinl sintements ave free from material misstement,

An audit involves performing procedures to abtain audit evidence about the amounts and the disclosures
in e Ind AS financial stoiements. The pracedores selected depend on the auditor’s judgment, including
the assessment of the risks of motemal misstaterment of the Ind AS fingncinl statements, whether duc to
fraud or error. In muaking those risk ggsessments itor eonsiders internal financial control relevant
0 the Company's preparation of the Ind AS ents that give o true and fur view o order
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to design audit procedures that are appropriate in the circumstances. An audit also ineludes evaluating
the appropriateness of the aecounting policics used und the reasonabloness of the accounting estimates
made by the Company’s Directors, as well as evalunting the overall presentation of the Ind AS financial
statements,

We beligvee that the oudil evidence obtained by us is sufficient and appropriate to provide o basis for our
audit opinion on the Ind AS [inancial statements.

Opinion

In our opinion and to the best of our information and according (o the explunations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the mimner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affuirs of the Company as at 31 March, 2018, and its Loss including other comprehensive
ineome, the changes in equity und its Cash Tows Tor the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditr's Report) Order, 2016 (“the Order™), issued by the
Central Government of India in tenms of sub-seotion (11) of section 143 of the Act, we give in
the “Annexure A" o stalement on the matlers specified in parngruphs 3 and 4 of the Order to the
extent applicable.

=

As required by section 143 (3) of the Act, we report that:

{a) We have sought snd obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of vur audit;

(b} In our opinion, proper books of account as required by Inw have been kept by the Company
so far as it appears from our examination of those books;

{¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and the Statemem of Changes in Equity dealt with by
this report are in agreement with the books of account;

(d} I our apinion, the accompanying Ind AS financiol siatements comply with the Accounting
Stundurds specified under section 133 of the Act, read with the Companies (Indian
Accounting Stundards) Rules, 201 5,85 amended;

{e) On the basis of written representations received from the Directors as on 31° March, 2018,
and taken on record by the Board of Directors, none of the Directors s disqualified as on
31" March, 2018 from being appointed as a director in terms of Section 164 (2) of the Ack;

(1) With respeet to the adequecy of the internal financial controls over financial reporting of the
Company and the aperating efféctiveness of such controls, refer to our separate Report in
“Annesure BY; and
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() Wilh respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companics (Audit ind Auditors) Rules, 2014, in our opinien and to the best
of our information and sccortling to the explonations given 1o us:

. The Company does not hove any pending litigations which would impact the positions
of Anancinl statements

ii. The Company did not have any long-term contracts including derivative contracts. for
which there were any muterial foreseenble losses;

iii.  There were no amounts which were required 1o be transfuerred to the Investor Education
and Protection Fund by the Company,

For . KAGRAWAL & CO.
Chartered Accountants
Firm Registration No,-306033E

Sk Chawo

(S.K.Chowdhury)
Partner
Membership No, 55455

Place: Kolkata
Dated: 215t June, 2018
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Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditor’s Report to the muml:mrﬁ_ of Kolkata
Metropalitan South City Development Limited (“the Company™) on the Ind AS financial statements
for the year ended on 31% March 2018, We report that:

L According to the information and explanations given to us and on the basis of our  examination
of the books of accounl, the company does not have any fixed asseis. Accordingly, the
provisions of thig ¢lause of the Order are not applicable.

IL According to the information und explanations given to us and on the basis of our  examination
of the books of account, the compiny does not have any inventories. Accordingly, the
provisions of this clause of the Order are not spplicable.

III.  The Company has not granted any loans, secured or ensecured to companies, firms, Limited
Liability Partnerships or other pariies covered in the register maintained under section 189 of
the Companies, Act, 2013, Accordingly, the provisions of this clause of the Order are not
applicable.

IV,  In our opinion snd secording 1o the information and explanations given to us, the Company has
not given any loan to directors or given any guarantee or security in connection with the Joan,

V.  The Company has not accepted any deposits within the meaning of Section 73 1o 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended), Accordingly, the
provisions of the clause 3(v) of the order are not applicable to the Company.

V1.  The maintenance of Cost Records as specified by the Central Government under section 148(1)
of the Act is not applicable to the Company. Accordingly, the provisions of this clause of the
Order are not applicable to the Company.

VIL  {n) Aceording 1o information and explanations given to us and on the basis of our examination
of the books of acoount, and regords, the Company regular in depositing undisputed statutory
dues including Provident Furd, Employees State Insurance, Income-Tax, Sules tax, Serviee Tax,
Value added Tax, Goods & Services Tax, Cess and any other stitutory dugs 1o the appropriale
authoritics, According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears ss at 31" March, 2018 for a period of more than
six months from the date on which they became payable. During the year, the company did not
have any dues towards duty of exelse, duty of custom, Provident Fund, Employees State
Insurance, Income-Tax, Sales 1ax, Service Tax, Vulue ndded Tax, Gonds & Serviees Tax, Cess.

(b) According to the information and explanations given 0 us, there are no material dues in
respect of Sales Tax, Income Tax, Custom Duty, Service Tax, Goods & Service Tax and Cess .

VIIL - To the best of vur knowledpe and beliel and sccording o the information and explanations
given to us the Company has not borrowed any s or laken any lean from finaneial
institutions, banks, Government or debenture holders.

IX.  To the best of our knowledge and heli weearding 1o the information and explanations
given to us, the Company did not ) Vi) sy by way of initial public offier or {uriher
public affer (including debt instrum or &HED-E
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X According to the information and explanations given to us, no material fraud by the Compony or
on the Company by ils officers ar employees has been noticed or reported during the year;

XI.  According to the information and explanations given 10 us, the Company has not paid any
temuneration to the managerial personnel. Accordingly, the provisions of this clause of the
Order are not ppplicable to the Company.

XIL  In our opinien, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company;

XIL  In our opinion, all transactions with the related parties are in compliance with section 177 anid
188 of the Act and the details have been disclosed in the Ind AS Financial Statements as
requited by the spplicable Indian Accounting Standards;

XIV.,  According to the information and explanations given to us and based on our examination of
records, the Company hos not made any preferential allotment or privale placement of shares or
fully or partly converiible debentures during the year:

KV,  According to the information and explanations given to us and based on our examination of
records of the Company, the Company has nol entered into any non-cash transactions with
Directors or persons connected with them. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable;

XVL  The Company is nol required to be registered under section 45-1A of the Reserve Bank of Indin
Act, 1934,

For SKAGRAWAL & CO.

Chartered Accountants
Firm Registration No.-306033E

S.le.Choto

(S.K.Chowdhury)
Place: Kolkatn Partner

Dated: 21st June, 2018 Membership No. 55455
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Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companics Act, 2013 (*the Act™)

We have audited the imemnal financinl conirols over financial reporting of Kolkata Mctropelitan South
City Development Limited (“the Company”) to the extent records available with us in conjunction with
our audit of the Ind AS financial statements of the company as of and for the yvear ended 31 March,
2018:

Management’s Responsibility for Internal Financinl Controls

The Company's management is responsible for establishing and maintuining internal financial controls
based on the internul control over financial reporting eriteria established by the Company considering
thee essentinl components of internal control stated in the Guidanee note on Audit of inlernal Financial
Controls ever Fimaneial Reporting issued by the Institute of Chartered Accountanis of India ("ICAT').
These responsibilities inelude the design, implementation snd maintenance of adequate internal finaneial
controls that were operating effectively for ensuring the orderly and efficient conduet of its business,
mcluding adherence 1o company’s policies, the safeguarding of ils assets; the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of refinble financial information, ns required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting bused on vur audit. We condueled our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Finaneial Reporting (the "Guidance Note™) and the Standards on
Auditing, Issued by ICAl and décmed 1o be prescnbed under section 1430107 of the Act, (o the extent
applicable to an audit of internal finnncial controls, both applicable to an audit of Internal Finoncial
Controls and, both issued by the Institute of Chartered Accountants of Indin. These Stundards and the
Guidanee Note require that we comply with ethical requirements and plan and perform the audit 10
obtain reasonable assurance aboul whether adequate internal finarieial controls ever financial reporting
was established and muintained and if such eontrols operated effectively in all material respects,

Our audit involves performing procedures to obtain sudit evidence about the adequacy of the internal
finaneial controls system over financial reporting and their operating effectiveness. Our nudit of internal
financial comtrols over finaneial reporting mcluded oblaining an understanding of internal financial
controls over financial reparting, sssessing the risk that a material weakness exists, and testing and
evaluating the design and operating effeetiveness of itternal control based on the nssessed risk. The
procedures selected depend on the auditar’s judgment, including the assessment of the risks of materinl
misstatement of the Ind AS financial statements, whether due to fraud or error,

We believe that the-audit evidence we have obtained is sufficient and appropriate to provide a busis for
our audit opinion on the Company's internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting 5 o process designed o provide
reasonable assurance reparding the reliability of financial reperting and the preparntion of Ind AS
financial stitements for oxternal purposes in accordance with generally acecpted accounting principles.
A company’s internnl financial control over finuncial reporting includes those policies and procedures
that (1) pertain to the maintenonce of records that, in reasooable detail, aceurately and fairly reflect the
transactions and disposilions of the assets of the company; (2) provide reasonable assurance that
transactions are récorded as necessary to permit preparation of Ind AS financial siatements in
accordance with gencrally aceepled accounting principles, and that receipts and expenditures of the
company ore being made only in accordance with anthorzations of management and directors of the
company; and (3) provide reasonable nssurance regarding prevention or tmely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have o matenal effect on
the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finuncial reporting, including the
possibility of collusion or improper managemen! override of controls, material misstotements due to
error oF frand may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting (o future periods are subject 1o the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of complinnce with the policies or procedures may deteriorate,

Opinion

I our epinion, the Company has, in all materinl respects; an adequate internal financial controls svstem
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal contrel stated in Guidanee
Note en Audit of Internal Financial Control over Financial Reporting issued by the ICAL

For SKAGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

S e Chowtiy,-

(S.K.Chowdhury)
Partner
Membership No. 55455

Place: Kolkaia
Dated: 215t June 2018
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Kalkata Metropalitan South City Development Limited
CIN ¢ 43400 R2008PLCT2E545
STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED MARCH 31, 2018
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Ealkata Mettopalitan South Ciry Development Limited
Statement of Changes in Equity for the year ended 31 Murel 2018

a. Eguity Share Capital:
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Particulars Sceuritics Premium I!tllfllll."d General FVTOC Reserve Tatal Eguity
Account Lamings Heserve

As at 1st April 2017 351 T766.30) = 151,766

Proofir fi the Vess {17.355/0) 17553500)

Chthier Compechinsive Inennie Qo

this yieur - -

Toral Comprehensive Income for - (17,555.00) * - (17,555.00)

the viir |

Ms ae 3lst March 2018 - (3.69,321.500 - - 11‘..3.6‘3.-321.50'“

For the veéar ended 31se Murch, 2017 Amuoimt i Rs.
Reserves & Surplus Turns of QG

Pantculars Securincs Promivm [‘E.l:l:n.i‘m:d ﬁj:n:r...l.] FVTOCH Reserve Toral Equity
Account Farninga Ieserve

A ot st Apnl 2016 (333, 158500 (335,155 50

I'ofis for the year {16,608 00} {16008 (M

Ohither Comprehensive lnvome for .

15 yeir

'_ruui Cpm[l_n.:lll:nnhrc Ineame for = (16, 605.00) - [lﬁ.GIIE.lJIJ:!

the year

As at 315t March 2017 A {3,51,766.50) - : (3,51,766,50)
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Eulkita Meteopolitan South City Development Limited
CIN = L45400WB2008 PLCI25546
Sratement of Carh Flows for the vear ended 31 Muarch 2018

amount in By,

Pariculars | March 31,2018 March 38,2017
Ao CASH FLOW FROM OPERATING ACTIVITIES:
Mus prrasfit bufire tay {17350 [RL.E R
Adjostment to reenncile profit before tax o net cash Qow
Operating profit before workdng capital changes (17,555.04)) { 10,6000
Adjustments fior-
Cish rencrated m operadons (11,915,111} (10, GitkS00)
liseenne Tax Mad (net of refund)
MNet Cash infllow fram  Operating Activitics (LL215,00) LG 0)
B, CASHFLOW FROM INVESTING ACTIVITIES:
Met eash flow from Investing Activities -
i CASH FLOW FROM FINANCING ACTIVITIES:
Met eugh flow from Financing Activitics - -
Myt docresse n eash and cash eguivelents (ARHAL) 11015000 (16,0005
Cash and Cavh Egoihvalenns atthe begimming of the year Refor noteo) A3 KA6S50 G2051,50
Casheand Cash'Fgomatenss ar the ond of the year [Heler nome-n) 1393150 | A5 A40:40
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P wend om bebgdE o Toasd of T neiors

Girala Melropelilan South City Development Lid.
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Kolkts Metropolitan South City Development Limiwd
Statement of Cash Flows for the year ended 31 March 2008 [Contd.}

MNotes :
) The whiove Cash Flow Setement o been peepared wider the “Indicees Mothod” 28 scr oot o this ki

Accountng Standard (Ind AS < T) - Stanens of Gash Fow

(b} ___|_hmg:_u1l i Fa,
[ o At Ay oat

S | S0 31032017
Cash anid Caih Bounalants compiises of
Cash i hand ELERTY RO
Bialnereies wirh banks
= 31 Curmat accounts 1A ER.50 43,541,530
~ Depodits with orginal matueity of less than three months L
Cash and Cash Eguivalings in Cash Flyw Statement 3303130 37, 800,50

(o] Amendment w Ind AST
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KOLKATA METROPOLITAN SOUTH CITY DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

1. Corporate Information

Kolkata Metropolitan South Ciry Development Limited (referred to as “the Company™) is a public
limited companyestmblished in 1995 under the Companies Act applicable in India, The Company is
enpuged in the business of real estate. The Company is domiciled m Indin and has its registered
office at 375, Prnce Anwar Shah Road, Jadavpur, Kolkam — TU0DGR.

2. Basis of Preparation of financial statements
a) Compliance with INDAS

For all peniods up to and including the year ended 31 Mareh 2017, the Company prepared its
firancial statements in accordance with accounting standards nonfied under the secuon 153 of the
Companics Act 2013, read together with paragraph 7 of the Companies (Atcoums) Riles, 2014
(Indian GAAF), These financial statements for the year ended 31" March 2018 are the fisst fingncial
statementswhich the Company has prepared in accordance withIndian Accountnp Smndards (“Ind
AS") ineluding the Tnd AS specified under Section 133 61 the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended Refer to Note 17 for informaton on how the
Company adopted Ind AS.

The financial statements were approved for issue in accordanée with a redolution of the Board of
directors on 21-06-2018.

b) Historical cost convention

The financial statements have been prepared oa gotng concemn basts in nccordance with the
accounting principles generally aceepred in India. Further, the financial smtements have been
prepared on historcal cost basis, except for certain pssets and linbilities which have been measured ar
fair values as explained in relevant accounting principles.

Accounting policies have been conststently spplicd exeept where a newly issued accounting standard
15 1mbally adopted or a revision to an existng sccounung sandurd requires o change o
theaceounting poliey hitherto in use.

-

3. Summary of Significant Accounting Policies

3.1, Operating Cycle

All assers and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other enteria set out in the Schedule 111 to the Companes Aet, 2013
Based on the nature of products and the ime between the sequisifion of assets for processing
and their realisation in cash and eash equivalents, the Company hug nscertiined its operating
cyele as twelve months for the purpose of current- noncurrent classificanon of assers and
lizbihities.

3.2, Fair Value Measurement

Fair value is the price thae would be received to sell an nsset or paid 1o transfer a labilny inan
ordetly transacuon between marker participants at the measurement dare. The far value
measurenent 15 based on the presumption that the wansaetion to sell the asset or pansfer the
ility takes place cither:

In the principal market for the asset or liability, or

Giketa Metropolilan South City Davelopment Lid,

bidia OO an South iy Dovempmend Lid
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KOLKATA METROPOLITAN SOUTH CITY DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCIH 31, 2018

b) In the absence of a prneipal marker, in the most advanmgesus market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a hability 15 mensured using the assumplions that market pdrucipants
would use when pricing the asser or linhility, assuming that marker participants act in their hess
cconamic inferest.

A fair value measurement of a non-finandial asset tnkes into gecount o market partcipant’s ability
to generate economic benefits by using the asset 1n its highest and best ase or by selling i o
another market participant thar would use the asset in its highest and best use.

‘The Company uses valuation technigues that ave appropriste in the créumstances and for which
sufficient data are available to measure fair valoe, maximising the wse of rélevant observable
inputs and minimistng the use of unobservable inputs.

3.3. Use of Esumates

The preparation of financial statements in conformity wath Ind AS requires the management o
make judgments, estimates and assumptions that affect the reported amounts of revenaes,
expenses, assets and liabilities and the disclosure of contingent liabilities during and ar the end of
the teporting period. Although these esumates are based on the management’s best knowledge
of current events and actions, uncertainty about these assumprons and esumates could result in
the outcomes requiring o materinl adjustment to the carrying amounts of assets or liabilities in

future pedods,

34

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheer comprise cash at bunks and on hand wand short
term deposits with an onginal mamnry of theee months or less, which are subjeet o an
insignificant nsk of changes in value,

3.5. Inventorics

Raw marerials, Construction work-in-progress are stated at the Jower of cost und ner realisable
value. Cost ofinventorics comprise all cost of purchase including cost of land, bortowing cost,
development costs and other cost ineurred in bringing them o their present location and
condition.The cost, in general, is determined using weighted nverage cost method.

Contract cost incurred related to furare activity of the contrict are recognised as an asser
provided 1t 15 probable that theywill be ri'r..uw.n_d during the contract penod. Such costs
represent the amount due from customer and are often chssificdns Construciion work-in

progress,

3.6. Provisions and Contingencies

A provision is recognized when an enterprise has 1 present obligation (legal or construenve) as
f_"‘,‘, result of past event; it is pml:i-;tbl-: that an Outflew of rosalizges embodyving ecodimic
as | benefits will be reguired to sertde the obligaton and a reliable estmate ean be made of the
-amount of the obligation. The expense relating to a provision is presented 10 the statement of
pfitand loss.

M |
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KOLEKATA METROPOLITAN SOUTH CI'TY DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

[f the effect of the time value of money is material, provisions are discounted using 4 cureent
pre-tax rate that reflects, when appropriate; the risks specific to the lability. When dizcounting
is used, the increase in the provision due to the passage of tme 15 recognised as a finance cost.

A contngent liability is 2 possible abligation that arises from pust events whose existence will
be confirmed by the occurrence or non-occurrence of oneor more uncertamn future events
beyond the control of the Company or a present obligation that is not recognized beeause 1t 15
not probable that an outflow of tesources will be required to settle the obilignuon. The
Company does not recognize a contingent lability but discloses its existence o the finanaal
STATCMENES.

3.7. Eamings per Share

Busic Eamings per Share is ealculated by dividing the net profit or loss for the penod
attributable to equity sharcholders by the weighted average number of equity shares
outstanding during the period.For the purpose of caleulating diluted earnings per share, the
net profit or loss for the period attributable to equity sharcholders and the weghred avernge
number of shares outstanding duting the perod 1 adjusted for the effects of all dilusive
potetitial equity shares.

The weighted average number of cquity shares ourstanding during the penod and for all
perads presented 18 adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, without
corresponding change i resources.

3.8. Financial Instruments

A Ananecm] instrument 15 any contract that BIVES Hise o fimancial asset of one entey and o
financial liability or equity instrument of anather entity,

A. Financial asscts
i. Initial recognition and measurement
All financial assets are recopnised imually at fair value plus, n the ase of financul
assets not recorded ar fair value through profit or loss, mansacton costs thar are
ateributable to the acquisition of the fnancial asser

Subsequent measurement

For purposes of subsequent measurement, finnncal assers are classibed m owo

catépones:

' 2. Debrinstruments ar amortised cost

b. Equity instruments measured at fair value through other comprehensive mncome
I'VTOCT
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KOLKATA METROPOLITAN SOUTH CITY DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

B, Financial habilitics
i. Inital recognition and measurement
All financial lisbilites are recognised initially at fair value and, in the case of loans and
borrowings and pavables, investment in subsichiaries and joinr ventures, net of directly
attributable rransacnon costs,

The Company’s financial lisbilies include trade and other payables, loans and
barrowings including bank overdrafts, financial guarantee contractsand denvitive
firtnneial instruimeinis.

ii. Subsequent measurement
The messurement of financial liabilities depends on their classificarion, as described
below:

Financial linbilities at fair value through profit or loss

Financial liabilities at fair wvalue through profit or loss include demvanves, finaneml
liahilities held for trading and financial liabilities designated upon inital recognition as at
fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. This eategory also
includes derivative financial instuments entered into by the Company thar are oot
designated as hedging instruments in hedge relationships as defined by Ind AS 109
Separated embedded derivatives are also classified as held for trading unless they are
designated as effecave hedging instruments,

Financial lishlities designated upon inital recognition at far value through profit or loss
are destgnated as such at the initial dare of recognidon, and only if the enteria i Ind AS
109 are sansfied. For liabilinies designated as FVTPL, fair value gains/ losses atrbutable
to changes in own credit nisks are recognized in OCL These gans/ loss are not
subsequenty transferred to P&L. However, the Company may fransfer the cumulative
gain or loss within equity, All other changes in fair value of such liability are recognised in
the statement of profit or lass,

Trade Payables

These amounts represent liabilities for goods and services provided to the company prior
to the end of the financial year. The amounts are generally unsecured Trade Payables are
presented as Current Liabilines unless puyment is not due within the company’s operartng
evele. They are recopnised initially ar theie fair value and subsequently measured at
amortised cost.

3.9. Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
Rupees as per the requirement of Schedule 111 o the Act, unless atherwise stated,
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Eollaa Metropolitan South City Development Limited
Motes to frrneial stnlenents for the veir ended Marelh 31, 3018

Mote 4. Onher Mon Currens Assets Aot m By
Non-Current Crtont
A M ar Asat Anoa A5 e A ar
31=Mar-2015 Sl-Mar-2017 Mh1-Agir-2ilR F-Mlae=2008 3adar-2000 {_:'Le.'\.]rr-ﬂﬂlﬂl
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CHlier Meeeivabls 1200140 D000 1241 40,0800 2T MO0
Tl Oiher Ausets ﬂdig-iﬂlﬂﬂﬂ.m E-IED“DI’JD.UU L2, 40,20 U - -
Mow 5, Inventooes
(Loweer of Coptor Mer Resbnoble Yaloe)
Muana-Current Current
As ot Asoan At As A An
31-Mlar-2018 3-Mne-2017 01-Apr-2016 3 Mpe- 200 | 3-Mar 2017 | lil-Ape 20l
Comnarrmerion Woek < in - Miupress
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Teits! Inventurics N . - SRALA0600  SAALADRGD  3EA)A05.40
MNote 6. Canh and Cash Equivalents
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= I Semrent Avcounis E - . 34006 a0 43, 387 33 a1 01330
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Kalliaes Medmpolicen Sowth City Developaent Limited
Mot i fingeeial satementy e e yemr ondel Aanct 31 2R

Noees T, Eguiry Share Capital
ey " A i Ba,

Aw st Avar Anat
AlMur-anis -1 Al-Apr-d0lf
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) The Moconediation of shates capital in jrven heloss
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Kolkata Metropalitan South City Development Lindied
Mested 1o lnancial statcments for the vear ended Meisel 31, 2018

Note 1. (Tnceease)/ Decreane in Inventarics of Finished Goodys und Construction Wark-in-Process

Amaunt in .
i 2016-17
Closing Stock
Fambnbysd e
Ceimarracton Worl -fn-Froigeei

Land -

Oithers IBATAT L0 S3.H1.405.00 IR LS00 iRAl A0S
Total (A) 58,81,405.00 54,81,405. 00
Opening Stock

Frizhed Goo
Cranptructon Weork -J'J.'L-l’rr.'lg:ﬁu

Land =

Cithers 38,81 A05.00 SE AL 405 SE.R1A05.00 ﬁfj 1405110
Tatal (B) SERLANS.00 3881 4050
Totul (A -1} - -
Mote 12.0ther Expenses
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Eolkaty Metropolitan Sauth Gty Development Limited
Notes to fnimelal stitements foe the vedr ended Marcel 3, 2018

Mote 13, Eamings Per Share (ET'S)
Hasic EPS amount s caloatated by dividing the profin for the s attaibumble so equity hollers af the Gomprany
bry the w:ﬂ.glm:ﬂ Avenige number af eguity shaees nu::tr:m:!in}; e the voae.
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Kolkaea Metrupalitan South City Developmuent Limited
MNutes to financiul statcments for the year ended March 31, 2008

MNote M. Bignificant Accounting Judgements, Edtimates and Assumplinns

The prepasation of the Company’s Gl itements requited management i sale jidgenents, sitmutes sad daugiptuts thal alten
the reposted amnants of revenues, cxpensed, asetl and labilives, and the secompanyimg declaren, sl the dielbnse of cogpnpent
lishilines. Uneemainty abom these assumpoons and estimates could result mooutoomes that roguee o pmenad adjdstrment o the carmyting
ampunt of axives or Babilitics affected in funiee periods

Judgements, Bsttmates and Assumpiions

The key assumptings conceming the future and other key senreos of estimathn uncortainty at the nopoating diee, that Lave 5 lpfivae Fisk
nf canging 4 meerial adinatment to the earrving ampounte of dasvne s Uahilies witiim she syer fmanci] veas s dosepilnd below Thy
Comprany  lrasen] ks astsumptions apd  cstimates ob prenietend avalable whee e Fioecial Sttermens wéne peopieed Rt
citeumistunees and ussumptiogs abowt feture developnicnts; Boseover, way change due o marioe ehangen or ceumrmees adoog ol ar
beyond the pontzol of the Company: Such changes are refected in the asnemptions whes they oceue In the process (F appiymg, the
Company’s acenunting policts, madgeniett hag motde the foflowing mdpemenls, stlasio gl sunijsions, which have the mos
signifont effeet un the amoun recopmised in the Pinancinl Sorcments;

Provigions and Contngencics

I'he assessments undlertaken i TR Pnﬁ'u'i_:irh'rrip ared mmih“rm:h.'# huve been mmle o gcenntance with the .111]'r|:|r.1|l|| Tl AS A
preewisie in tccopmitzed 1F, g8 a zesalt ol o past svenl, the f.h:rnpnnr ligm o prfisent Jegml oF einatiis v --]Jhg,utum tlial cie b entanizieal
rulinbily, and it in peohable that an ewdflow of ecosomic benefitn will Te seduired socspele the ablipasin Weee e olloce ot e wilue ol
money i mateeial, provisioos gee dotermined by discomting the eipected  fotire cash flowse The Conpny has aumificens capural
comnitimenis in nelation to vannus capital projects which are non recomived on the alange sheen

[y I‘-hll.‘ nusenial wotiese of Tuginess, eomtinpent Libilties may ecbie from lingation and ather came ggmngt the Company, Cimasmtegs ane dls
provided in the nommal cosnte of Business, Thers e cortuin oldipations swhicl rmmagermnt e enmebaded, Besad e all svalibile Lats aml
circumstanecd, are not probable of payment or are véry difficult to quantlfe seably, sod such obligations a6 teged 20 cmtpgens Tl
and digelestd in the 'noted st aze not eeflocted aa labilites fo th Auanchl swivinents Adthouwgh (ke can Be s sdstirance shanbing the
finad ourgrme of the Jegal procesdings tn which-the Company mvoived, 8 pot especsd that soeh o ermperetes will b o gl e fece
on s financlal position or profitahilin.
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{,-" A W
@m [hre:;;}




Eolkata Metrapolitan South City Development Limited
Mutes to financisl statements for the yvear ended March 31, 2018

Note 15, Disclosure in respect of Relsied Pacden pursuant 1y Tnd AS 24
Lant of Related Parties
L. Other celated pantics with whom transactions have tilien pluce during the your

a) Jeint Venmure of the Compriny

Mame of nlated pastios Nature of relationship “h ol Holding
L Sowth City Projects {(Kollata) Limited, Joint Yemture Company 30T
2. Kuolkaw Metropolitan Development Authoeily Jolet ¥enture Compiny 1
Iy Key Banapement Perjonncl
Name of related partes Narture of relitionship
Sl Jupsl Kinhore Kot Nuni- Extcueive Directon
Shn Panmol Ajnen [ipector
Shr Pramod Claudhaey el

c} Entitics where Koy Munagement Personnel & their relutives have significant influence with whom transections have salen
place d'u.ring the year

Pardauliiu Juint Yentare Co- South City Projects (Rolluei)
201718 201617
Advanes tuken
Clpeninp 12,0415, 08% 120,05 RS
Diusbige thi vear
Addvance Repuymicnat
f}‘:::f;:'i“‘ﬁ A 12,04,05,950 12,04,05,9H9
Kolkala Melropaliian Scuth Cily Cevelopment L. - othata Meiroralion Saul Gty Brvslopnent L
T -
irecior Direcier




Eollotts Metrapolitan South Gy Developient Limiied
Motes 10 financial statements foe the year ended Rarch 31, 2018

Mot 16, Information on Joim Venture Entitics

Deredpnien.of Compaoy's inveosan the. foint Mestue Company

A out Asar Awar
ALoszols ALOLI0T 01042018
. ﬂimplll‘ﬁl.hl Cluetutey nd Wrispebrticon ol Uaserrtry ol Prippeaieciom e i ref
iy of it [T LT SR Inteeest Tercanrgitiniui o) Irmppaciuun
Soth Gty Projeen {Kﬂ{hﬂ‘-'!}l Lad, 9,97 Trealis 45T [rckin AT [ikin
Fedlata hluu:qmll.tm I_]muﬁ-ppq_“un_t ﬁul!:urh}' A4 Ay, Pividis ETILH Tewdin Ay ety il

The Cofpany sod M Mirln Teojeess Lok acting togothicr in = canaiiuin ealed ™ Seuds oy Merbn Coneortiom” s qoaniod 520 Agyes of e fra eampeunve
falad Jvinmed by the hufntl.‘nl:tmpu’llnm Tluveloprmomt Authedty [h MEPAL o e devedupment of Hesideethil il Cemintenggl st e Comgile, fr= s s ad e
LA Craren (D) Ameamt) on i point veibee hans: Asper termi ol Memossedum of Unidénndiog (MOU) el hetswes the S Sy Ml e i
HMIA, enenprany i ],'uul.f 0% nflhl:-l:r!l;l amount in the K RITAA by with an comen anomee dopdft o (RSO0 Tpes o comamme of ""'I'H' Yo 1he mrtiee pipoeeat
war 1o be oo out oo g I'r_u',m Wi 1_1,.,|,||L|l_ i cmrrrjm:: wus fluobed i the naeee and :!l'_n'!l.' i Al Kidlees 'l-tL!:I'IrE'I'l.rI.IIJII snutlt Uiy Py Blopimisnt Ll
PRMECDLY wind athigied shaee vapil of Re 1 Croce Thee compaay I agresd i sslucribe S50500 Fyrary Shares of s 10 soeh apgrmpaung o s 1907 ean
by nlpnbagy the Memisanidisn of Assetftion of sfomabl KMSCIL. Howives, thy el o B b vl of dhey e gmppze B bpy oe dlasusey the

grofmzt of subpeopion smoont of Be 4907 Lavs: Further, towa found that die 16 inadveridun . fran [N, s doesjriion o] thee o ik ghn i s
wlae mentirned MO As sech s Supplemental MO dated 1611200 wae vermisd b i Wil aned: of el seae nevtsnd 0 367 Sisee Ikt of sopeatial
royuests and reminden, KMBA hos nor pet handover it land parcely "The Cinnpang reqoested Toe refutd of dom peid o KT ogether it Intereit oowed] o
sulithursement of expensincurred, On the fabere of KMUOA the consormum inynked the Ashimoon Gl contined e the sad SIEL by patimg [unbicy
Anitsva Laby (Resd) 1o acjdicate the dinpute. KNTIA by emime o the siwgs bufoee Jiaiee Lalt, st olsoetiom as by b dppeinbment o Asitaios and did nog
ngree to the conbmianse of the Arateation proceidings, T soch cireumatanecsnd i nadvinrd s Coadimrtivm Bk dsided oo s eatend s st bt
ter luve 2 pew Artsteainr spportmiedd o terms of Section 11 0 the Astbtraton & Candillwine A, P0G
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Rolkata Mevmpolitan South City Developmemt Limiwed
Moten 10 financial stitements for the year eeded Mareh 31, 2018

Mote 17, Cupiral Managgoment

Far the purpose of the Company's zaplisl enanzgernent, capitil inlides s equity wpicl, luses preebine sbal ol el ciaty neom e semlaralile fesh wu
Yoddens (7 this praseng, Tl pelenaey shiective ol the Companys espita st o eacddeg e sbindduides wlie

The Company's obeaives whim managing capatal i fa safigiand cantmuity, maintan a eroogy eeedit rtmgand healthy caprtal rmos e endoe s seppirt 10 beeno and
provide adeunte im0 shandiniders thinughcontining growth and masimiee the shaehnldins salue . Thet Compzin’s iresal] satepy senins wechangsd froen
previcius v The Cormpany sold the st of expita fegeiredd o the basls Gl ammul Bt g ot apdrutiy plin shah el gt ind e W
invertenents, The finding sequiremests areimot theouh o misies of equly ntamal fund generation el Bt sy, 7V Tre Comsguang’s phlieg # fo s shist b
aid lenjsivem borrowie to mo antbedpated fundleg requbresnentn, The Comjiny tities capilal o e Ll oF thee e delsl sl s T Cabmmprazy i mn
subsieer o uny extzmally umpowed copiml requicemenye Net dobrare bong verm sn shor e diie anredoced by cashesmd each egquivatoms pradusng nsnoed cad
wnid uish gyubsalenis). ity shrimprises shate cxpital and froe roserves fionat pevis¥es evclidiing O The followliys tabile s the epiiol il e Lairjuy

31 Mar-18 J-Maa1? Dl Ape-14
Ohleer Floareial Teabrlkiis TEBITATHAD  1Z0R0T SN0 T T 2N
Lesw Canh and Corh Equivalenss FRANE0 A5 IR0 2,285,350
Mer Dl 12,03, 75 58650 20061ATLE0  12,0545,003.50
"Faeal lapleal U MILATAD GRARIYISN g A HE150
‘Capitaland Net Debn 130,04, 20500 LS0006U 0500 130000046500
Crimrtnys Hutia ARG {5 T
Kolkela Wolopoitan Suuth Olly Development L. cocus tacsrsinafiant St Gy Dovelagrmart L




Eollautn Metropolitan South City Development Limited
Motes to finanein] statements for the year ended Moarch 31, 2008

Note 18, Fimt-time sdoption of Ind A5

These Hrancisl waterments, for the year anded 31 March 2018, are the frst b Company hes prepareed i arcomcance wath Ind 45,
Accordiagly, the Company has prepared Gneoca) statements which comply seith fnd AS apphieable for geeds ending oo 31 Manch U8,
together sith the eoanparative perind data g5 an o for ihe yuzr und_u] 31 Mgl 2007, 2a ket fey thi sep sy OF simicas woo g
pelicigs I L these finaneil stemens, the Cumpm}"a arjronitigy Lalanee sheet was '|'|-rL‘|:'IIll'L‘|.! n=at b .'ﬁp:‘tl 006, the Uiy it
oof transitien to Tnd AS Thin note expling the peineipal adjestinenc made by dhe Conmjrny inomestatmg o Dadun GAM? Braneil saresents,
neluding the balsnee sheet as ot 1 Apell 2006 and the Fmsncil sutementsas ar anil foe the year ended 31 Mareh 2017

Exemptisns and Exceptiony Applied _
Tod A5 109 .'|I|=u'a_:-:\. Firm-tiome edoptoss cermin exemnptions sol mandaton exceptions fmm the wiespeetive appieatios of el
roquirersents undes Tnd AR The Company has applicd the following exermptions and escephing

The estimates 21 1 Apeil 2016 ao0d at 31 March 2007 wee consistent with thoie made o che sinso dites 0 geeondine, with Do CROAT
fufter adjustments o reflece any diffeecnces in secounting peilicies)

The cetimates wied by the Company to present these amountg i aceordance sarth Jod A jetleer comfionme ar 1 Apnl 2018 (ue thedate of
transttion to Ind-AS) and as of 31 Maech 2017

Fined A5 108 zeguires an entiry 10 aeseps casilieaton angd measoremens of Geancel sssers onthe Bass of twe taees anil ceegmgrances riar osise
at the dite of tronpition to Ind AS thaccordance with Ind AS 1H- First-fime pdaptiem of i Acoomtitiog Stmdiands

Mote 18.1 Effcct af the Trangitton 1o Ind AS

Tie Company's halance Sheee 1 prepased wndis Tndian GAAT el bl A% an Apeil 1, 203 6o Sterck 31,2007 s e thiers mavach 11 AS
adjistments, henee reconieliaton oF Seatement of Profit wid Loss for the yoaronded Mureh 31, 2000 20l Marely M, 2007 jrrepiee] fsccinlinge with
Bmban CGGAAT and [nd A5 are not requized

Mote 182 Heconeilmpon of cuih Movs for the pear ended Murch 37, 2017

T eransrticn fronn cosswduile Todian GAA to Dk AS T wor mode s el tmpace ot intermen ol easl Tows,

ok Ll ¥ Ol in ] {ras
FAVIE el H ||____._,:_|,_ L) et ol U B R W L L]
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Hollus Mesrmpalitan South City Development Limited
Mates i finarielal stateiments for the vewr ended Moarch 31, 2018

Mate 1. Financial Risk Managenent Objectives and Policics

Tz Cormpang's privapal Sunncal Baldlites, viber than diemvatyes, commpeise borradnges 2ol teade paptblos Ve ma pomiie of thees firama! habibites w w0
fimnuce the 'EI.‘IIHPH.IF'!- 'ahb.lfl.'l'l'i“_ ﬂ.l.!l.l:ll !n.p.u'mmu . The Cmﬂrﬂ.ﬂ.!' litr wariaus :_rr:.'l.nl:l:rl ety wsch a8 tenade reervia bl ]IJ\.‘IHII b piaeecei e s et enn
cheprowits anid cash & enshy equivalents , whivh anse direetly froomits eperaisrs. The Comprang entent e dermmrive tenssetions by vy of Tresmd esrhangs
comtrars te healpt e pasalelis,

The Company =it exposed B el ook, ‘eeclic vk b eeifing sk, The Cimgung's’ Buerd of [icictens ovetaies the mamagemiont of thyse dald Th
Company's Boanl ol Deecetoss 0 mupporced by the. Busmess Process and Rick hanapemen Comimeer (BRI i sdvise i el nghs amp oy
uppropdiate el dsk povernance Eameen k. for the Cosmprny,. The WEIAE proeitles esmespee e Cogpiany's T of Diseeyis sl e D
financial nak wotivitios sre grvenied by ppproprsse police and procetuecs ol ik Guancal psks o dennfed, moiamed Dl amgd ooacoeedsoe sl
Enmpany's plicies spild dik ohectives, All depvatioe sctiviies For osk mamapemant prrposes ane camod ant b permmacls dian hoe the sppogemae ikills,
ispedenice nnd supervislon. 1t in the Company's polley tat pe wndieg in dervagives for speeelative purposes ooy be oderiakies The o d of Digdioms
reyiews and agrecs pobices for manapinge coch of these dake, which ore sommansed below,

Marker Risk

Macker reele 1 the enk thae the T2 vilue-of fusre cash fows of 2 finsnosl wnereemenwall e boesuse ol timmypes i vk, Bemes. Marho ok compres
thesee l]I-HH l-.'r fl-lh ket mile l.'llk,, E‘H.!I."I.M}' I!lh.h.ll'l.l.]. llli“..ﬂ rlﬂ:btn.'l.'l.. H'.H.'J-'I- =11 u;ul.l!.' lrlesd itk . .r1|.t|iLL.|.I.I-:- r:'l-ln dniel weprimresite mak  Feasiing] dipismiapits
alTweted by marker vk deciude loane aivd Boerosvings, depots, FYTOCT invennments and ol Eenitive

Thesenuieriity analyses in the followang sections selate o e position au o1 51 Maech 2017 apd 38 Alarch 2016

The senipitivity sisalyses have been prepmaed on the lasiv that the sminmg of et Jebir, the vatio of e 2 Nonring serest saes o deb gl desvatives ml
thte propartion of fiwi fstmeen findgmn comendes ane oll et a0 310 March 3017

The eaalyres melide the mpact of movements im mazkel vanabler on: the swerang values of gramny and nihes posr rasramsens obipanons

The following saumptioes have been e i ealealisng the sensitivir analyies;

P The sensitiviy of the selecant profil oe Joee dtem b the cffect of the axemed Gtangms i nnipuodve ket ribe Thie i lasad o e Tl gocts dnd

financial habilines held ar 3¢ March 2007 and 31 March 2016 ) )
B The t-l:ﬁ!&l‘-;'-'h}rufl.\t]l.ﬂr}'il eolpalaved o w30 Mol 2007 for thie effeens of tie nogumsed elatgses f tha und_l:r]:.-mpl ek

Titesest Rate Rink

“The Cinniiny han fostaresd shord verm - debin vd Griance s working cogiial odibeh eupoacs i o intens stk el oo Sated b vitaabll fic s
= Ly o interest me-ask, Buorrowang tssued ar (oeed e seprose the Comgrany io-faee vafee mrerest oaze ol e Ureepany's titeme ptte ml s
_;Fqﬁ-t?}'ih-l:t'ilﬂ# wekieving the lowent posible coar ol delt Gameing, while aanapiag volatilisy ol ot mie, agilong o s mes ol il itk Henatinngs ik

:f gl ovaluation of vasous Lk T and sastiey macked innnussines

Suienw T the Company's borrowdny sre bl Baleed, thiat b their cost b Uald 10 chanpes 37 die Lomdon intee-haak wlfvs cae {1308

Although the Company hap sigmficam vartable rare interear Beartig lnbtlines ot Maech 51, 7007, thiere woulibpmor be any murenal mpoen en preves peofivof the
Company on deopant of aop antopated Jugtsation inienest

Ligurdiny rink

The Company mmmitoes e nsk of o shortape of fonds geegya Bpadiry plassing ol

TTha [:I'.iﬂllji:m:l"l ohijeotve = fo maminn a lalmee betwem Bt:l'ltil'l‘lljl."j ol FIII'I:!H\R gemd | [lesabilaty |]'||1.|||]l;1t the e od dank erverdnlie, mmiho ot fanboes and
Trupens' cruddit facilives. The Company isardsed the concententon of sk il vesposr s sefianiniy b= debit wnd coneludes i b b leiw T ©usigpnny hos
Accers 1 2 vallcint varety of soucces of funding o debe

The talile belos summariaes lie maiurity pro@le ol the Compiiy's fnsncial Tatilis el o oairaetel andisegunted fovmin
Amirang in R

| Ligas thun ) 1§y A thun 3 vears Trital
| yont
March 31, 2018 - o -
|Purticatsrs ] — I (T
g {Rermreingg | — '
( Trade Payable 17 2a000 | 13,140
TR LA g
{Cther fomanihl Labiides | = 5,Th413 | 1,04 54405 120457318
Bareh 31, 2017
Tartieylas lﬂ::::'“ ! -5 years Muee thuin 5 venrs Tintal
Teade Payable 10 B o 11,500
Scpinity Dheprizita 1 — :
DIh::]"m_l_h?'[l_I__l_.hhlEL’-:u —h AR TITHY LY TFAND [ et
Priicalirs !
April §, 2016 u“;::":“ . Ldywars Mure thau b yuars Twral
Fardeulzry — [ -
Besrowhigh . . . -
Urnsle Payalile 11 500 - 11,50
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